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:DUQKLQZHLVH�XQG�(PSIHKOXQJHQ

%HIROJHQ�6LH�GLH�,QVWDOODWLRQV��XQG�%HGLHQXQJVDQOHLWXQJ�

8P�GLH�)ULVFKOXIW]XIXKU�LQV�%RRWVLQQHUH�XQG�VRPLW�GLH�]XU�9HUEUHQQXQJ�Q|WLJH
6DXHUVWRII]XIXKU�]X�JHZlKUOHLVWHQ��PXVV�HLQH�GDXHUKDIW�]X�|IIQHQGH�%HO�IWXQJ
PXVV�YRUKDQGHQ�VHLQ��

'LH� gO]XOHLWXQJ� PXVV� PLW� HLQHP� )LOWHU� DXVJHU�VWHW� VHLQ�� GHU� MlKUOLFK
DXVJHZHFKVHOW�ZHUGHQ�PXVV�

$EJDVI�KUXQJHQ�YRQ��EHU������P�/lQJH�P�VVHQ�PLW� HLQHU�=XJOXIWUHJXOLHUXQJ
DXVJHVWDWWHW�ZHUGHQ�

(V�G�UIHQ�NHLQH�(UVDW]WHLOH�YHUZHQGHW�ZHUGHQ��GLH�QLFKW�]XP�=XEHK|U�JHK|UHQ�

1DFK� GHP�$Q]�QGHQ�PXVV� GLH� )ODPPH� LPPHU� REHUKDOE� GHV� ����%UHQQHUULQJV
EUHQQHQ��'LH�)ODPPH�GDUI�QLFKW�XQWHUKDOE�GHV�5LQJV���LP�LQQHUHQ�GHV�%UHQQHUV��
]X�VHKHQ�VHLQ��6WDUNH�+LW]H��XQG�5X�HQWZLFNOXQJ�NDQQ�YRUNRPPHQ��

/$66(1�6,(�'(1�%5(11(1'(1�2)(1�1,(�81%($8)6,&+7,*7�
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%(',(181*6$1/(,781*

2IHQW�U�|IIQHQ
'UHKHQ�6LH�GHQ�gOUHJOHU�DXI�XQG�ODVVHQ�6LH�FD�����PO������7HHO|IIHO��gO�LQ�GHQ�����
%UHQQHU�HLQ
'5(+(1�6,(�'(1�g/5(*/(5�:,('(5�$86��2))�
(QW]�QGHQ�6LH�GHQ�%UHQQVWRII�PLW�HLQHP�gORIHQDQ]�QGHU
2IHQW�U�VFKOLH�HQ
6FKDOWHQ�6LH�GHQ�9(17,/$725��)DQ��DXI�QLHGULJHU�6WXIH��/RZ��HLQ�
+LQZHLV��:HQQ�GLH�)ODPPH�QDFK�GLHVHP�6FKULWW�YHUO|VFKW��
���0,187(1�%,6�=80�(51(87(1�$1=h1'(1�:$57(1�
'DV�HLQJHODVVHQH�gO�LVW�QDFK�FD�������0LQXWHQ�YHUEUDQQW��:HQQ�HV�IDVW
YHUEUDXFKW�LVW��VWHOOHQ�6LH�GHQ�gOUHJOHU�DXI�NOHLQVWHU�6WXIH�HLQ��
80�',(�)/$00(�h%(5�'(1�%5(11(55,1*�=8�%5,1*(1�
:HQQ�GDV�$E]XJVURKU�KHL��JHZRUGHQ�LVW��������0LQ����NDQQ�GHU�9(17,/$725���
�)DQ��DXVJHVFKDOWHW�RGHU�PLW�JHULQJHU�*HVFKZLQGLJNHLW�ODXIHQ�JHODVVHQ�ZHUGHQ�
2IHQ�GLH�HUVWHQ����0LQXWHQ�QXU�DXI�JHULQJHU�gO]XIXKU�6WXIH�EHWUHLEHQ��EHYRU��������
K|KHUH�(LQVWHOOXQJHQ�JHZlKOW�ZHUGHQ��
g/=8)8+5�-(:(,/6�185�80�(,1(�(,167(//81*�(5+g+(1�

$&+781*��1,(0$/6�(,1(1�h%(5)/87(7(1�%5(11(5�$1=h1'(1�
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katalog4
Textfeld
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:DQGSODWWH
�(GHOVWDKO�

=ZDQJVO�IWXQJ
)ULVFKOXIW

+LW]HLVRODWLRQ

$EVWDQGVKDOWHU

����=XJOXIWNODSSH

PD[������.QLHH

���FP

$XIIDQJVFKDOH

hEHUODXI
. X S I H U �
=XOHLWXQJ
����

'LFNLQVRQ�1HZSRUW�2IHQ
(LQEDXHPSIHKOXQJHQ

katalog4
Textfeld
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(,1%$8

$8)67(//81*6257
'HU�2UW��DQ�GHP�6LH�,KUHQ�$ODVND�gORIHQ�DXIVWHOOHQ�P|FKWHQ��PXVV�DXVUHLFKHQG�)UHLUDXP�]XU
(LQKDOWXQJ�GHU��HUIRUGHUOLFKHQ�0LQGHVWDEVWlQGH�ELHWHQ��VLHKH�=HLFKQXQJHQ�6����XQG�����'LH
XPOLHJHQGHQ�:lQGH�P�VVHQ�PLW�HLQHU�KRFKGLFKWHQ��KLW]HEHVWlQGLJHQ�,VROLHUXQJ��PLW�HLQHU
G�QQHQ�0HWDOOSODWWH�DOV�2EHUVFKLFKW��YRU]XJVZHLVH�(GHOVWDKO��DXVJHNOHLGHW�ZHUGHQ�
%HVRQGHUH�6RUJIDOW��PXVV�EHL�GHU�6FKXW]YHUNOHLGXQJ�GHU�)OlFKHQ�LP�%HUHLFK�GHU�REHUHQ
.RFKSODWWH�XQG�GHV�$EJDVURKUHV�DQJHZHQGHW�ZHUGHQ��

%HL�GHU�:DKO�GHV�$XIVWHOOXQJVRUWV�PXVV�DXFK�GLH�/lQJH�XQG��)RUP�GHU�$EJDVI�KUXQJ
EHGDFKW�ZHUGHQ��VLHKH�$EJDVI�KUXQJ��

,GHDOHUZHLVH�VWHOOHQ�6LH�,KUHQ�$ODVND�2IHQ�VR�DXI��GDVV�GLH�)URQW�EXJ��RGHU�KHFNZlUWV
DXVJHULFKWHW�LVW��7URW]GHP�ZLUG�LQ�GHQ�PHLVWHQ�)lOOHQ�GHU�2IHQ�MHGRFK�VR�HLQJHEDXW��GDVV�GLH
)URQW�QDFK�%DFNERUG�RGHU�6WHXHUERUG�ZHLVW��
'XUFK�GHQ�'UXFN�GHU�6FKZHUNUDIW�JHODQJW�GHU�%UHQQVWRII�GXUFK�GHQ�gOUHJOHU�LQ�GHQ�%UHQQHU�
:LUG�GHU�5HJOHU��]��%��GXUFK�%RRWVEHZHJXQJHQ��XQWHU�GLH�KRUL]RQWDOH�(EHQH�GHV�%UHQQHUV
YHUODJHUW��IOLH�W�NHLQ�%UHQQVWRII�PHKU�]XP�%UHQQHU�XQG�GLH�)ODPPH�YHUO|VFKW��%HLP�(LQEDX
LQ�GHU�/lQJVULFKWXQJ�HLQHV�6HJHOVFKLIIHV�RGHU�HLQHV�6FKLIIHV��GDVV�RIW��EHU�OlQJHUH�=HLWUlXPH
PLW�6FKUlJODJH�IlKUW��.$11�(6�127:(1',*�6(,1��'(1�g/5(*/(5�(;7(51�$1
'(5�5(&+7(1�2'(5�/,1.(1�6(,7(�'(6�2)(16�=8�0217,(5(1��:HQQ�6LH�VLFK
QLFKW�VLFKHU�VLQG��RE�GLH�H[WHUQH��$QEULQJXQJ�GHV�5HJOHUV�Q|WLJ�LVW��IUDJHQ�6LH�,KUHQ�+lQGOHU
RGHU�ZHQGHQ�6LH�VLFK�GLUHNW�DQ�GLFNLQVRQ��

(,1%$8��81'�6,&+(581*
�� 'HU�gORIHQ�ZLUG�PLW�GHQ�6WDQGEHLQHQ�DP�%RGHQ�YHUVFKUDXEW�E]Z��JHVLFKHUW��
��� 'LH�gODXIIDQJVFKDOH��PLWJHOLHIHUW��ZLUG�XQWHU�GHP�2IHQ�DQJHEUDFKW�

$%*$6)h+581*
'LH�/lQJH�VRZLH�GLH�JHUDGH�$XVULFKWXQJ�GHV�$EJDVURKUHV�VLQG�HQWVFKHLGHQG�I�U�GHQ�RSWLPDOHQ
%HWULHE�GHV�2IHQV��

'XUFKPHVVHU � �����FP�����
(PSIRKOHQH�/lQJH � ��P����IW�

+LQZHLVH� ��'DV�$EJDVURKU�PXVV�GHQ�DQJHJHEHQHQ�'XUFKPHVVHU�KDEHQ�
��.QLH�PLW�HLQHP�:LQNHO�YRQ��EHU����*UDG�G�UIHQ�QLFKW�YHUZHQGHW�ZHUGHQ
��'HU�(LQEDX�HLQHU�=XJOXIWUHJXOLHUXQJ��=XJOXIWNODSSH��ZLUG�JUXQGVlW]OLFK����
HPSIRKOHQ��EHL�$EJDVI�KUXQJHQ�YRQ��EHU���P�/lQJH�PXVV�HLQH����
=XJOXIWUHJXOLHUXQJ�HLQJHEDXW�ZHUGHQ��

3UHVVHQ�6LH�GDV�581'(�$EJDVURKU�]XVDPPHQ��XP�HV�GHP�29$/(1
2IHQURKUVWXW]HQ�DXI�GHP�gORIHQ�DQ]XSDVVHQ���
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$%*$6+$8%(

(PSIRKOHQ�ZHUGHQ�GLH�'LFNLQVRQ�'3�RGHU�+���$E]XJVKDXEHQ��'LH�8PJHEXQJ�GHU
$E]XJVKDXEH�DQ�'HFN�PXVV�IUHL�YRQ�+LQGHUQLVVHQ�VHLQ��GLH�DX�HUJHZ|KQOLFKH�/XIW]�JH�RGHU
7XUEXOHQ]HQ�YHUXUVDFKHQ�N|QQHQ��$&+781*��'LH�$E]XJVKDXEH�ZLUG�EHLP�%HWULHE�GHV�2IHQV
KHL��

%5(11672))=8)8+5

'LH�%UHQQVWRII]XIXKU�]XP�gOUHJOHU�GHV�2IHQV�HUIROJW�GXUFK�HLQHQ�6FKZHUNUDIW�7DQN�RGHU�HLQH
1LHGHUGUXFN�gOI|UGHUSXPSH�GLUHNW�DXV�GHP�+DXSWWDQN���6LHKH�=HLFKQXQJ�6������7\SLVFKHU
(LQEDX���817(5�.(,1(1�8067b1'(1�'h5)(1�/g&+(5�,1�',(�g/$8))$1*�
6&+$/(�*(%2+57�:(5'(1�

6&+:(5.5$)77$1.� (LQ�0LQLPXP�%UHQQVWRII�6WDQG�YRQ�FD�����FP��������EHU�GHU
0DUNLHUXQJ�DQ�GHU�6HLWH�GHV�gOUHJOHUV�LVW�HUIRUGHUOLFK��XP�GHQ
5HJOHU�EHWUHLEHQ�]X�N|QQHQ�

9(5:(1'(1�6,(�.(,1(1�'58&.7$1.�

'HU�6FKZHUNUDIWWDQN�PXVV�EHO�IWHW�XQG�DOOH�/HLWXQJHQ�VR�JHUDGH
ZLH�P|JOLFK�VHLQ��XP�/XIWHLQVFKO�VVH�]X�YHUKLQGHUQ�

9(5:(1'(1�6,(�185������������PP��.83)(5�
%5(11672))/(,781*(1

g/)g5'(53803(� (LQH�1LHGHUGUXFN�3XPSH��XQWHU�����EDU��SVL��PXVV�GLUHNW�DP
+DXSWWDQN�DQJHVFKORVVHQ�VHLQ��'LH�%UHQQVWRII�=XOHLWXQJ�DP
5HJOHU�LVW�HLQ�������$QVFKOXVV�

(171(+0(1�6,(�'(1�%5(11672))�)h5�'(1�2)(1
1,&+7�'(0�0$6&+,1(17$1.�2'(5�'(66(1
5h&./(,781*

9(5:(1'(1�6,(�185������������PP��.83)(5�
%5(11672))/(,781*(1

,Q�GLH�%UHQQVWRIIOHLWXQJ�PXVV�HLQ�%5(11672))�),/7(5�HLQJHEDXW�ZHUGHQ��'(5�),/7(5�
2'(5�'$6�),/7(5�(/(0(17��0866�0,1'(67(16�(,10$/�-b+5/,&+�*(5(,1,*7
2'(5�$86*(:(&+6(/7�:(5'(1�
(LQ�=86b7=/,&+(5�%5(11672))+$+1�0866�=85�6,&+(5+(,7�LQ�GLUHNWHU�1lKH�GHV
2IHQV�LQ�GHU�%UHQQVWRIIOHLWXQJ�VHLQ��

g/5(*/(5

�VLHKH�'HWDLO]HLFKQXQJ�6����

:,&+7,*(5�+,1:(,6��'(5�h%(5/$8)�'(6�%5(11672))�5(*/(56�'$5)�817(5
.(,1(1�8067b1'(1�9(56&+/266(1�:(5'(1��(V�VROOWH�HLQH�%UHQQVWRIIOHLWXQJ�YRP
hEHUODXI�]X�HLQHP�%HKlOWQLV�DEVHLWV�GHU�+LW]HTXHOOH�I�KUHQ��'LHVHV�%HKlOWQLV�VROOWH�UHJHOPl�LJ
DXI�%UHQQVWRII�NRQWUROOLHUW�ZHUGHQ��817(5�1250$/(1�%(75,(%6%(',1*81*(1
62//7(�.(,1�%5(11672))�h%(5�'(1�h%(5/$8)�$8675(7(1��'(5�$8675,77
921�%5(11672))�$86�'(0�h%(5/$8)�'(87(7�$8)�9(5815(,1,*81*(1�,1
'(1�/(,781*(1�+,1��62//7(�',(6�'(5�)$//�6(,1��%5(117�'(5�2)(1
7527='(0�1250$/�:(,7(5��-('2&+�62//7(�'(5�g/5(*/(5�*(5(,1,*7�81'
**)��5(3$5,(57�:(5'(1��
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%5(11672))�9(5%5$8&+

'HU�gOUHJOHU�'XUFKIOXVV�ZXUGH�EHLP�+HUVWHOOHU�HLQJHVWHOOW�

FPñ�0LQ� FPñ�6WG� O����6WG� JDOORQV����6WG�

.OHLQH�)ODPPH � ��� ���� ����

*UR�H�)ODPPH �� ��� ����� ����

9(56&+,('(1(��%5(11672))(

(V�LVW�XQZDKUVFKHLQOLFK��GDVV�GHU�%UHQQVWRII��GHQ�6LH�YHUZHQGHQ��GLH�JOHLFKH�9LVNRVLWlW�ZLH�GHU
]XU�.DOLEULHUXQJ�GHV�5HJOHUV�YHUZHQGHWH�KDW��'LH�9LVNRVLWlW�YRQ�%UHQQVWRIIHQ�LVW�JUXQGVlW]OLFK
YDULDEHO��VRJDU�ZHQQ�6LH�GLH�JOHLFKH�gOTXDOLWlW�EHLP�JOHLFKHQ�+lQGOHU�HUVWHKHQ��

)DNWRUHQ��GLH�GLH�9LVNRVLWlW�YRQ�gOHQ�EHHLQIOXVVHQ�
4XDOLWlWVDQJOHLFKXQJHQ�XQG��YHUEHVVHUXQJHQ�VHLWHQV�GHU�+HUVWHOOHU
VRZLH�GLH�7HPSHUDWXU�GHV�gOV�

'HU�%UHQQVWRIIUHJOHU�ZXUGH�I�U�'LHVHO������NDOLEULHUW��DX�HU�QDFK�DQGHUZHLWLJHU�$EVSUDFKH��
:LUG�+HL]|O������DOV�%UHQQVWRII�YHUZHQGHW��IOLH�W�����PHKU�%UHQQVWRII��XQG�PLW�3HWUROHXP
����PHKU�%UHQQVWRII�GXUFK�GHQ�5HJOHU��

(6�,67�:,&+7,*��'$66�',(�%5(11672))$57�9(5:(1'(7�:,5'��)h5�',(�'(5
5(*/(5�.$/,%5,(57�:85'(�

0LWKLOIH�GHU�FKDUDNWHULVWLVFKHQ�9HUEUDXFKVZHUWH��VLHKH�7DEHOOH��NDQQ�IHVWJHVWHOOW�ZHUGHQ��RE
GLH�)ODPPH�DXI�GHU�HLQJHVWHOOWHQ�6WXIH�]X�JUR��RGHU�]X�NOHLQ�EUHQQW��

0(6681*�'(5�%5(11672))=8)8+5

:HQQ�GHU�2IHQ�]X�KHL��RGHU�QLFKW�KHL��JHQXJ�EUHQQW��N|QQHQ�6LH�GLH�%UHQQVWRII]XIXKU�PHVVHQ
XQG�VR�HLQVWHOOHQ��GDVV�6LH�GLH�REHQ�DXIJHI�KUWHQ�9HUEUDXFKVZHUWH�HUUHLFKHQ��'DEHL�JHKHQ�6LH
IROJHQGHUPD�HQ�YRU�

�� /|VHQ�6LH�GLH�hEHUZXUIPXWWHU�GHU�%UHQQHU]XOHLWXQJ�XQG�OHJHQ�6LH�GLH�/HLWXQJ�IUHL��'DV
0HVVLQJ�9HUELQGXQJVVW�FN�VROOWH�GDEHL�PLW�HLQHP�6FKUDXEHQVFKO�VVHO�JHKDOWHQ�ZHUGHQ�
XP�HLQ�9HUZLQGHQ�GHU�.XSIHUOHLWXQJ�]X�YHUKLQGHUQ��

��� 6WHOOHQ�6LH�GHQ�5HJOHU�DXI���

��� 0HVVHQ�6LH�GLH�gOPHQJH��GLH�DXV�GHU�%UHQQHU]XOHLWXQJ�WURSIW��'LH�0HVVXQJHQ�VROOWHQ
IROJHQGHV�HUJHEHQ�

5HJOHU�DXI�� � ��7HHO|IIHO�LQ����6HNXQGHQ��FD����FPñ�0LQ��
5HJOHU�DXI�� � ��7HHO|IIHO�LQ����6HNXQGHQ��FD�����FPñ�0LQ��

:HQQ�GLH�HUPLWWHOWHQ�:HUWH�QLFKW�PLW�GLHVHQ��EHUHLQVWLPPHQ��LVW�HLQH�$EZHLFKXQJ�GHU�.ODVVH
E]Z��GHU�9LVNRVLWlW�GHV�YHUZHQGHWHQ�%UHQQVWRIIV�GLH�ZDKUVFKHLQOLFKVWH�8UVDFKH��VLHKH
(LQVWHOOXQJ�GHU�%UHQQVWRII]XIXKU���6����



�

(,167(//81*�'(5�%5(11672))=8)8+5

%HDFKWHQ�6LH�GLH�'HWDLO]HLFKQXQJ�GHV�gOUHJOHUV��6����

'LH�+|KH�GHV�gOUHJOHU�'UHKNQRSIV�EHVWLPPW�GLH�%UHQQVWRIIPHQJH��GLH�]XU�%UHQQHU]XOHLWXQJ
DXVWULWW��'LH�(LQVWHOOXQJ�GHU�%UHQQVWRII]XIXKU�NDQQ�EHL�GHU�.RQWUROOH�GHU�=XIXKU��ZLH�REHQ
EHVFKULHEHQ��RGHU�DXFK�EHL�EUHQQHQGHP�2IHQ�YRUJHQRPPHQ�ZHUGHQ��

9RUDXVVHW]XQJ� � ������6HFKVNDQWVFKO�VVHO��PLWJHOLHIHUW�

9RUJHKHQVZHLVH�

�� $XI�GHP�5HJOHU�'UHKNQRSI��6HW]HQ�VLH�GHQ�,PEXVVFKO�VVHO�DQ�GHU�(LQVWHOO�6FKUDXEH�DQ�
6FKUDXEHQ�6LH�JHJHQ�GHQ�8KU]HLJHUVLQQ�XQG�HQWIHUQHQ�6LH�GLH�NOHLQH�)HVWVWHOO�6FKUDXEH�

��� 6WHOOHQ�6LH�GHQ�5HJOHU�.QRSI�DXI���

�� �6HW]HQ�6LH�GHQ�,PEXVVFKO�VVHO�ZLHGHU�LQ�GHU�(LQVWHOO�6FKUDXEH�DQ�

��� 'UHKHQ�6LH�JHJHQ�GHQ�8KU]HLJHUVLQQ��XP�GLH�%UHQQVWRII]XIXKU�]X�YHUULQJHUQ��XQG�LP
8KU]HLJHUVLQQ��XP�GLH�=XIXKU�]X�HUK|KHQ��:LU�HPSIHKOHQ��QLFKW�PHKU�DOV�HLQH�KDOEH
8PGUHKXQJ�]XU�=HLW��ELV�GLH�ULFKWLJH�(LQVWHOOXQJ�JHIXQGHQ�LVW��

��� 6HW]HQ�6LH�GLH�NOHLQH�)HVWVWHOO�6FKUDXEH�ZLHGHU�HLQ��9HUPHLGHQ�6LH�GDEHL��GLH�(LQVWHOO�
6FKUDXEH��ZHOFKH�6LH�JHUDGH�JHULFKWHW�KDEHQ��]X�YHUVWHOOHQ��LQ�GHP�6LH�VLH�IHVW�KDOWHQ�

g/5(*/(5���6,&+(5+(,769255,&+781*(1

��� 'HU�h%(5/$8)�ZXUGH�HQWZLFNHOW�XP�]X�YHUKLQGHUQ��GDVV�]X�YLHO�gO�LQ�GHQ�%UHQQHU
OlXIW��ZHQQ�VLFK�]��%��9HUXQUHLQLJXQJHQ�LQ�GHQ�/HLWXQJHQ�RGHU�GHP�5HJOHUYHQWLO
DEJHVHW]W�KDEHQ��

�� �)/$00(�9(5/g6&+7���:HQQ�GLH�)ODPPH�EHL�DXIJHGUHKWHP�gOUHJOHU�YHUO|VFKW�
YHUKLQGHUW�HLQH�6LFKHUKHLWVDEVFKDOWXQJ�LP�5HJOHU�PLW�6FKZLPPHU��GDVV�ZHLWHU
%UHQQVWRII�LQ�GHQ�%UHQQHU�OlXIW��'DV�gO�VDPPHOW�VLFK�LP�%UHQQHU�ELV�]X�HLQHU�+|KH�YRQ
FD������FP��������EHYRU�GLH�=XIXKU�XQWHUEURFKHQ�ZLUG��',(6(6�g/�0866�925�'(0
(51(87(1�$1=h1'(1�'(6�2)(16�(17)(517�:(5'(1�

��� =8�+2+(�7(03(5$785���'LH�(LQVWHOO�6FKUDXEH�DXI�GHP�gOUHJOHU�'UHKNQRSI�LVW
YRQ�HLQHU�6LFKHUKHLWVPDQVFKHWWH�XPJHEHQ��'LHVH�6LFKHUXQJ�VFKPLO]W��ZHQQ�GLH
7HPSHUDWXU�GHV�5HJOHU�'UHKNQRSIV�FD�����*UDG�HUUHLFKW��ZRUDXIKLQ�GLH
%UHQQVWRII]XIXKU�]XP�%UHQQHU�XQWHUEURFKHQ�ZLUG��8QWHU�QRUPDOHQ�%HGLQJXQJHQ�KDW�GHU
5HJOHU�'UHKNQRSI�5DXPWHPSHUDWXU��:HQQ�GLH�hEHUKLW]XQJVVFKXW]�0DQVFKHWWH
VFKPLO]W��LVW�GLHV�HLQ�=HLFKHQ�GDI�U��GDVV�GLH�7HPSHUDWXU�LP�5HJOHU�%HUHLFK�]X�KRFK�LVW�
',(�856$&+(�/,(*7�,1�816$&+*(0b66(5�%(',(181*��',(�)/$00(
0866�,00(5�2%(5+$/%�'(6�%5(11(55,1*6�%5(11(1��)DOOV�GLH
6LFKHUKHLWVPDQVFKHWWH�JHVFKPRO]HQ�LVW��LVW�VLH�DOV�(UVDW]WHLO�EHL�'LFNLQVRQ�HUKlOWOLFK��

/$66(1�6,(�'(1�%5(11(1'(1�2)(1�1,(�81%($8)6,&+7,*7�



�

/8)7=8)8+5

8P�VLFKHU]XVWHOOHQ��GDVV�DXVUHLFKHQG�6DXHUVWRII��)ULVFKOXIW��I�U�GLH�9HUEUHQQXQJ�LP�2IHQ
YRUKDQGHQ�LVW��,67�)h5�*87(�%(/h)781*�=8�625*(1��'LH�)ULVFKOXIW�LP�%RRWVLQQHUHQ
PXVV�LQ�GHP�0D�H�DXVJHWDXVFKW�ZHUGHQ��ZLH�VLH�YRP�EUHQQHQGHQ�2IHQ�YHUEUDXFKW�ZLUG��-(
+(,66(5�'(5�2)(1�%5(117��'(672�0(+5�)5,6&+/8)7�=8)8+5�,67
(5)25'(5/,&+�

'D�GLH�PHLVWHQ�%RRWH�UHODWLY�OXIWGLFKW�VLQG��ZLUG�HLQ�6(3$5$7(5��'$8(51'
*(g))1(7(5�)5,6&+/8)7�(,1/$66��/h)7(5��(03)2+/(1��GHU�HLQHQ
0LQGHVWGXUFKPHVVHU�YRQ������FP������KDEHQ�VROOWH��(LQH�GLUHNWH�)ULVFKOXIWOHLWXQJ�]XP�2IHQ�LVW
GLH�EHIULHGLJHQGVWH�/|VXQJ��(V�LVW�ZLFKWLJ��LP�%RRWVLQQHUHQ�HLQHQ�LP�9HUJOHLFK�]XP�lX�HUHQ
/XIWGUXFN�JOHLFK�KRKHQ�RGHU�K|KHUHQ�/XIWGUXFN�]X�HUUHLFKHQ�E]Z��]X�HUKDOWHQ��%HL�VWDUNHQ
:LQGHQ�NDQQ�/XIW�DXV�GHP�%RRWVLQQHUHQ�³JHVDXJW´�ZHUGHQ�XQG�VR�HLQ�8QWHUGUXFN�HU]HXJW
ZHUGHQ��ZDV�]X�$EZLQGHQ�LP�$EJDVURKU�I�KUHQ�NDQQ��

:,5�(03)(+/(1�'(1�(,1%$8�(,1(5�&2��$/$50$1/$*(�

/$66(1�6,(�'(1�%5(11(1'(1�2)(1�1,(�81%($8)6,&+7,*7�

817(567h7=81*6�9(17,/$725��&(�=HUWLILNDW�

'(5�2)(1�)81.7,21,(57�0,7�1$7h5/,&+(5�)5,6&+/8)7=8)8+5�81'�.$11
$8&+�2+1(�817(567h7=81*6�9(17,/$725�%(75,(%(1�:(5'(1

'HU�8QWHUVW�W]XQJV�9HQWLODWRU�ZLUG�ZLH�IROJW�HLQJHVHW]W�

��� 8P�GDV�$Q]�QGHQ�XQG�9RUKHL]HQ�]X�EHVFKOHXQLJHQ�
��� 8P�GLH�9ROOVWlQGLJH�9HUEUHQQXQJ�VLFKHU]XVWHOOHQ�XQG�VRPLW�HLQH�hEHUIOXWXQJ�GHV

%UHQQHUV�]X�YHUKLQGHUQ��ZHQQ�GLH�%UHQQVWRII]XIXKU�]X�VFKQHOO�KRFKJHUHJHOW�ZXUGH�
��� 8P�GLH�$XVZLUNXQJHQ�YRQ�$EZLQGHQ�LP�$EJDVURKU�]X�UHGX]LHUHQ��GLH�EHL�K|KHUHQ

:LQGVWlUNHQ�DXIWUHWHQ�N|QQHQ�
��� 8P�GHQ�2IHQ�PLW�KRKHU�/HLVWXQJ�]X�EHWUHLEHQ��RKQH�GDVV�HV�]X�5X���XQG

5DXFKHQWZLFNOXQJ�NRPPW��



��

:$50:$66(5%(5(,7(5��237,21$/�

'HU�2IHQ�NDQQ�PLW�HLQHU�+HL�ZDVVHUVSLUDOH�DXVJHU�VWHW�ZHUGHQ��'LHVHV�=XEHK|U�VROOWH
P|JOLFKVW�EHLP�+HUVWHOOHU�HLQJHEDXW�ZHUGHQ��DEHU�DXFK�HLQH�VSlWHUH�1DFKU�VWXQJ�LVW�P|JOLFK��

6SH]LILNDWLRQ� � HLQIDFKH�+HL�ZDVVHUVSLUDOH��&RLO��
����������FP��$X�HQGXUFKPHVVHU��(GHOVWDKO
������O�7DQN�



��

%(',(181*

9RUEHUHLWXQJHQ

D�� 3ODVWLNIROLH�NRPSOHWW�HQWIHUQHQ
E�� 9HQWLOKDKQ�DP�6FKZHUNUDIW�7DQN�|IIQHQ�RGHU�gOI|UGHUSXPSH�HLQVFKDOWHQ��GDPLW

GHU�%UHQQVWRII�]XP�gOUHJOHU�IOLH�HQ�NDQQ�
F� $OOH�gOOHLWXQJHQ�DXI�/HFNDJHQ�NRQWUROOLHUHQ
G� 'HQ�hEHUODXI�GHV�gOUHJOHUV�NRQWUROOLHUHQ��:HQQ�%UHQQVWRII�DXV�GHP�hEHUODXI

DXVWULWW��EHGHXWHW�GLHV�
H�

L�� 9HUXQUHLQLJXQJHQ�DQ�GHU�5HJOHU�1DGHO�RGHU�GHUHQ�/DJHU
LL� gO]XOHLWXQJ�]XP�%UHQQHU�YHUVWRSIW
LLL� =X�KRKHU�3XPSHQGUXFN���EHU����EDU���SVL�

/HLFKWHV��VHLWOLFKHV�.ORSIHQ�DP�gOUHJOHU�NDQQ�$EKLOIH�VFKDIIHQ

I� 6(7=(1�6,(�'(1�%5(11(5�:,(�)2/*7�=86$00(1�



��

$1=h1'(1

6LHKH�6HLWH���GHU�%HGLHQXQJVDQOHLWXQJ�

%HLP�DOOHUHUVWHQ�$XIGUHKHQ�GHV�gOUHJOHUV�GDXHUVW�HV�FD�������0LQXWHQ��ELV�GLH�gOOHLWXQJHQ
JHI�OOW�VLQG�XQG�GHU�%UHQQVWRII�DP�*UXQG�GHV�%UHQQHUV�VLFKWEDU�ZLUG��

'LH�FKDUDNWHULVWLVFKH�(QWZLFNOXQJ�GHU�)ODPPH�QDFK�GHP�$Q]�QGHQ�LVW��ZLH�IROJW�

.OHLQH�)ODPPH��6WHOOHQ�6LH�GHQ�gOUHJOHU�UHFKW]HLWLJ�ZLHGHU�DXI�6WXIH����EHYRU�GLH�)ODPPH
YHUO|VFKW�

'LH�)ODPPH�VROOWH�YRQ�]LWURQHQJHOEHU�)DUEH�VHLQ�XQG�NHLQHQ
5DXFK�HQWZLFNHOQ��:HQQ�GLH�)ODPPH�QLFKW��EHU�GHP�%UHQQHU�
5LQJ�EUHQQW��QDFKGHP�GHU�gOUHJOHU�ZLHGHU�DXIJHGUHKW�ZXUGH�
GUHKHQ�6LH�LKQ�ZHLWHU�DXI��ELV�GLH�)ODPPH��EHU�GHP�5LQJ
EUHQQW��

7,33
6WHOOHQ�6LH�GHQ�gOUHJOHU�HLQ�XQG�I�KUHQ�6LH�PLW�GHP�9HQWLODWRU�VR�YLHO�/XIW�]X��GDVV�GLH�)ODPPH
XQWHU�GHQ�%UHQQHUULQJ�VLQNW��'DQQ�UHGX]LHUHQ�6LH�GLH��/XIW]XIXKU�GXUFK�GHQ�9HQWLODWRU�VR�ZHLW�
GDVV�GLH�)ODPPH�ZLHGHU��EHU�GHP�%UHQQHUULQJ�EUHQQW��

',(�)/$00(�0866�,00(5�2%(5+$/%�'(6�%5(11(55,1*6�%5(11(1��80
(,1(�237,0$/(�9(5%5(1181*�=8�*(:b+5/(,67(1�

BBBBBBBBBBBBBBBBBBBBBBB

$&+781*�� 1,(0$/6�(,1(1�+(,66(1�%5(11(5�$1=h1'(1���.(,1�%(1=,1
2'(5�$1'(5(�+2&+(17=h1'/,&+(��672))(�=80�$1=h1'(1
'(6�%5(11(56�9(5:(1'(1�

$&+781*��� 1,(0$/6�(,1(1�h%(5)/87(7(1�%5(11(5�$1=h1'(1�



��

(LQ�gOJDVEUHQQHU�GLHVHV�7\SV�NDQQ��EHUIOXWHQ��ZHQQ�QLFKW�VRUJIlOWLJ�GDUDXI�JHDFKWHW�ZLUG��GDVV
QLFKW�]X�YLHO�%UHQQVWRII�LQ�GHQ�%UHQQHU�HLQOlXIW��%HIROJW�PDQ�GLH�%HGLHQXQJVDQOHLWXQJ�JHQDX�
NDQQ�GDV�hEHUIOXWHQ�GHV�%UHQQHUV�YHUPLHGHQ�ZHUGHQ��

8UVDFKHQ�HLQHV�h%(5)/87(7(1�%UHQQHUV�

D�� (V�OlXIW�PHKU�%UHQQVWRII�LQ�GHQ�%UHQQHU��DOV�YHUEUDQQW�ZLUG�
E� =X�VFKQHOOHV�(UK|KHQ�GHU�%UHQQVWRII]XIXKU�RKQH�(LQVDW]�GHV�8QWHUVW�W]XQJVYHQWLODWRUV�
F� =X�JHULQJH�/XIW]XIXKU�XQG�RGHU�9HQWLODWLRQ�
G� 9HUO|VFKHQ�GHU�)ODPPH�XQG�HLQ�9ROOODXIHQ�GHV�%UHQQHUV�ELV�]X�HLQHU�+|KH�YRQ�����FP

�������EHYRU�GLH�gO]XIXKU�GXUFK�GLH�6LFKHUKHLWVDEVFKDOWXQJ�LP�5HJOHU�XQWHUEURFKHQ
ZLUG

$&+781*���1,(0$/6�(,1(1�h%(5)/87(7(1�%5(11(5�$1=h1'(1�

+(,=(1

+HL]OHLVWXQJ� .OHLQH�)ODPPH � FD����������N-
*UR�H�)ODPPH � FD���������N-

'HU�2IHQ�LVW�GDI�U�NRQVWUXLHUW���EHU�OlQJHUH�=HLWUlXPH�]X�EUHQQHQ��:HQQ�LP�6FKLIIVLQQHUHQ�GLH
JHZ�QVFKWH�7HPSHUDWXU�HUUHLFKW�LVW��PXVV�QXU�QRFK�GHU��:lUPHYHUOXVW�DXVJHJOLFKHQ�ZHUGHQ�
'DI�U�EUDXFKW�GHU�2IHQ�LQ�GHU�5HJHO�QXU�DXI�JHULQJHU�6WXIH�EHWULHEHQ�]X�ZHUGHQ��'LH
+HL]OHLVWXQJ�VROOWH�GDQQ�I�U�6FKLIIH�YRQ�HLQHU�/lQJH�ELV����)X�����P�DXVUHLFKHQG�VHLQ��DX�HU
GLH�$X�HQWHPSHUDWXU�LVW�H[WUHP�QLHGULJ��

:$5781*�81'�5(,1,*81*

g/5(*/(5���5HLQLJXQJ��V��'HWDLO]HLFKQXQJ�6����

'(5�%5(11672))�),/7(5�0866�(,10$/�-b+5/,&+�*(5(,1,*7�:(5'(1�

�� (QWIHUQHQ�6LH�GLH�%UHQQVWRIIOHLWXQJHQ�YRQ�GHU�gOUHJOHU�=XOHLWXQJ��GHU�%UHQQHU�
=XOHLWXQJ�XQG�GHP�hEHUODXI�XQG�O|VHQ�6LH�GHQ�5HJOHU�DXV�GHU�+DOWHUXQJ�

�� (QWIHUQHQ�6LH�GLH�]ZHL�'HFNHO�6FKUDXEHQ�XQG�QHKPHQ�VLH�GDV�2EHUWHLO�DE��'HFNHO�XQG
gOUHJOHU�KlQJHQ�]XVDPPHQ��

�� (QWIHUQHQ�6LH�GLH�6WLIWDFKVH�YRP�6FKZLPPHU�
(QWIHUQHQ�6LH�GLH�1DGHO�
(QWIHUQHQ�6LH�GLH�GDV�1DJHOODJHU�PLW�HLQHP�������5LQJVFKO�VVHO�

�� %HQXW]HQ�6LH�GLH�6WLIWDFKVH�GHV�6FKZLPPHUV�XQG�VWHFNHQ�6LH�VLH�GXUFK�GDV�1DGHOODJHU�
XP�GDV�NOHLQH�*XPPL�1DGHOODJHU�]X�HQWIHUQHQ��5HLQLJHQ�VLH�GDV�*XPPLODJHU��XQG
VHW]HQ�6LH�HV�PLW�GHU�HLQJHNHUEWHQ�6HLWH�QDFK�REHQ�ZLHGHU�LQ�GDV�0HVVLQJJHKlXVH�HLQ
HLQ��

�� (QWIHUQHQ�6LH�GHQ�GDV�0HVVLQJ�.QLH�GHU�5HJOHU�=XOHLWXQJ�XQG�UHLQLJHQ�6LH�GHQ�)LOWHU��
��� 6FKUDXEHQ�6LH�GDV�0HVVLQJ�1DGHOODJHU�ZLHGHU�HLQ�XQG�VHW]HQ�6LH�GLH�1DGHO�HLQ�
��� 6HW]HQ�6LH�GHQ�6FKZLPPHU�PLW�GHU�6WLIWDFKVH�ZLHGHU�HLQ��6HW]HQ�6LH�GHQ�'HFNHO�ZLHGHU

DXI�XQG�]LHKHQ�6LH�GLH�6FKUDXEHQ�DQ�

2)(1�1,&+7�$1=h1'(1��%(925�',(�%5(11672))=8+)8+5�:(57(
.21752//,(57�:85'(1��VLHKH�6����



��

%5(11(5

,P�/DXIH�GHU�=HLW�VDPPHOW�VLFK�5X��LP�%UHQQHU�DQ��GHU�GHVKDOE�UHJHOPl�LJ�JHUHLQLJW�ZHUGHQ
PXVV��:HQQ�VLH�%UHQQVWRII�YRQ�JXWHU�4XDOLWlW�YHUZHQGHQ�XQG�GLH�9HUEUHQQXQJ�LP�2IHQ�LPPHU
RSWLPDO�LVW��LVW�HLQH�5HLQLJXQJ�QXU�HLQPDO�MlKUOLFK�QRWZHQGLJ��

(,1(�5866$16$00/81*�,0�%5(11(5�'(87(7�$8)�(,1�352%/(0�%(,�'(5
9(5%5(1181*�+,1��=85�%(+(%81*�6,(+(�'$6�.$3,7(/�µ)(+/(568&+(¶�

5HLQLJXQJ

�� (QWIHUQHQ�6LH�GLH�2IHQNODSSH���HQWIHUQHQ�6LH�GHQ�%UHQQHU�5LQJ�XQG�GHQ
KHUDXVQHKPEDUHQ�)ODPPHQNDWDO\VDWRU��³6XSHUKHDWHU´�

�� 6WHFNHQ�6LH�GHQ�6FK�UKDNHQ��PLWJHOLHIHUW��PLW�GHP�JHZXQGHQHQ�(QGH�LQ�GLH
%UHQQVWRIIHLQODVV�gIIQXQJ��'LHV�YHUKLQGHUW��GDVV�ORVH�5X�SDUWLNHO�ZlKUHQG�GHU
5HLQLJXQJ�LQ�GLH�%UHQQVWRIIOHLWXQJ�JHODQJHQ�N|QQHQ��

�� %�UVWHQ�6LH�PLW�HLQHU�'UDKWE�UVWH�ORVH�5X�SDUWLNHO�YRQ�GHQ�6HLWHQ�GHV�%UHQQHUV�
�� 6WR�HQ�6LH�PLW�HLQHP�3DSS��3DSLHUVWLIWFKHQ�GXUFK�GLH�%HO�IWXQJVO|FKHU�DQ�GHQ�6HLWHQ

GHV�%UHQQHUV��XP�VLFKHU]XJHKHQ��GDVV�VLH�IUHL�VLQG��
�� (QWIHUQHQ�6LH�GHQ�5X��DXV�GHU�%UHQQHUVFKDOH�
�� 1HKPHQ�6LH�GHQ�6FK�UKDNHQ�KHUDXV�XQG�VHW]HQ�6LH�GHQ�%UHQQHUULQJ�XQG�GHQ

)ODPPHQNDWDO\VDWRU��³6XSHUKHDWHU´��ZLHGHU�HLQ��9HUVLFKHUQ�6LH�VLFK��GDVV�GHU
)ODPPHQNDWDOL\VDWRU�PLW�GHU�NOHLQHQ�gIIQXQJ�QDFK�XQWHQ�HLQJHVHW]W�LVW�XQG�GDVV�GHU
5DQG�GHV�5LQJHV�QDFK�XQWHQ�ZHLVW�

%5(11672))/(,781*(1

(LQ�9HUVFKOXVV�GHU�%UHQQVWRIIOHLWXQJ�YRP�gOUHJOHU�]XP�%UHQQHU�NDQQ�EHUHLQLJW�ZHUGHQ��LQGHP
GLH�$EODVV�6FKUDXEH�GLUHNW�XQWHU�GHP�%UHQQHU�HQWIHUQW�ZLUG��'LH�6FKUDXEH�PXVV�PLW�'LFKWEDQG
ZLHGHU�HLQJHVHW]W�ZHUGHQ�XQG�DXI�/HFNDJH��EHUSU�IW�ZHUGHQ��

%5(11.$00(5

'LHV�LVW�GHU�VFKDPRWWLHUWH�5DXP�REHUKDOE�GHV�%UHQQHUV��ZR�GLH�)ODPPH�EUHQQW��6REDOG�GHU
2IHQ�DQJH]�QGHW�LVW��ZHUGHQ�IHLQH�+DDUULVVH�LP�6FKDPRWW�VLFKWEDU��GLH�DEHU�RKQH�%HGHXWXQJ�I�U
GHQ�%HWULHE�GHV�2IHQV�VLQG��(LQH�QHXH�$XVNOHLGXQJ�GHU�%UHQQNDPPHU�ZLUG�QXU�HUIRUGHUOLFK�
ZHQQ�GHU�6FKDPRWW�ORFNHU�RGHU�EU�FKLJ�JHZRUGHQ�LVW��6FKDPRWW�]XU�$XVEHVVHUXQJ�HUKDOWHQ�6LH
EHL�,KUHP�+lQGOHU�

5(,1,*81*�'(6�2)(16
5X��NDQQ�VLFK�DXFK�XP�GHQ�2IHQ�KHUXP�DEODJHUQ��5X�DEODJHUXQJHQ�DXI�GHP�2IHQ�N|QQHQ
GXUFK�$EQDKPH�GHV�'HFNHOV�HQWIHUQW�ZHUGHQ��8P�5X�DEODJHUXQJHQ�XQWHU�GHP�2IHQ�]X
HQWIHUQHQ��ZLUG�GDV�)URQWSDQHO�GHV�2IHQV�DEJHQRPPHQ�XQG�GLH�5HLQLJXQJVIOlFKH�XQWHU�GHU
2IHQ|IIQXQJ�LVW�HUUHLFKEDU��



��

)(+/(568&+(

.(,1�%5(11672))�2'(5�=8�:(1,*�%5(11672))�,0�%5(11(5

8UVDFKH %HKHEXQJ

%UHQQVWRIIILOWHU�YHUVWRSIW UHLQLJHQ

%UHQQVWRIIOHLWXQJ�YHUVWRSIW +HUDXVILQGHQ��ZLH�ZHLW�GHU�%UHQQVWRII�LQ�GHU�/HLWXQJ�NRPPW�
YRP�%UHQQHU�]XP�7DQN�KLQ�YRUDUEHLWHQ

/XIWHLQVFKOXVV�LQ�GHU
%UHQQVWRIIOHLWXQJ

$OOH�9HUELQGXQJHQ�GHU�%UHQQVWRIIOHLWXQJ�NRQWUROOLHUHQ��(V
G�UIHQ�NHLQH�6FKOHLIHQ�RGHU�VWDUNH�.U�PPXQJHQ�LQ�GHU
/HLWXQJ�VHLQ��/HLWXQJ�EHJUDGLJHQ��0LW�HLQHP�VWXPSIHQ
*HJHQVWDQG�NORSIHQ��XP�GHQ�/XIWHLQVFKOXVV�]X�EHVHLWLJHQ��

:DVVHU�LQ�GHU
%UHQQVWRIIOHLWXQJ�XQG�RGHU
LP�5HJOHU

:LUG�GHU�%UHQQVWRII�QLFKW�JHILOWHUW��NDQQ�VLFK�:DVVHU�LQ�GHQ
.U�PPXQJHQ�GHU�/HLWXQJ�DQVDPPHOQ��,VW�HLQH
gOI|UGHUSXPSH�DQJHVFKORVVHQ��NDQQ�HV�]X
:DVVHUDQVDPPOXQJHQ�LP�gOUHJOHU�RGHU�]ZLVFKHQ�5HJOHU�XQG
%UHQQHU�NRPPHQ��'HU�%UHQQVWRII�0866�JHILOWHUW�ZHUGHQ�

9HUVFKOXVV�GHU
6FKZHUNUDIWWDQN�
%HO�IWXQJ�GXUFK
%UHQQVWRII

:HQQ�GLH�%HO�IWXQJ�GHV�7DQNV�JOHLFK]HLWLJ�DOV�hEHUODXI�GHV
7DQNV�GLHQW��NDQQ�VLFK�%UHQQVWRII�LQ�GHQ�.U�PPXQJHQ�GHU
%HO�IWXQJVOHLWXQJ�DQVDPPHOQ�XQG�GLHVH�YHUVFKOLH�HQ�
%HO�IWXQJVOHLWXQJ�EHJUDGLJHQ�

%� =8�9,(/�%5(11672))�,0�%5(11(5

3XPSHQGUXFN�JU|�HU�DOV
���EDU���SVL

3XPSHQGUXFN�YHUULQJHUQ�

9HUZHQGXQJ
G�QQIO�VVLJHUHQ�gOV

.RQWUROOH�GHU�%UHQQVWRII]XIXKU��VLHKH�%UHQQVWRIIYHUEUDXFK
6������6WHOOHQ�6LH�GHQ�gOUHJOHU�HQWVSUHFKHQG�HLQ

hEHUGUXFN�LP
6FKZHUNUDIW�7DQN

'HU�'XUFKPHVVHU�GHU�6FKZHUNUDIWWDQN�hEHUODXIOHLWXQJ�PXVV
JOHLFK�JUR��RGHU�JU|�HU�VHLQ�DOV�GHU�GHU�=XOHLWXQJ��

+LQZHLV��6ROOWH�HLQHU�GHU�REHQ�JHQDQQWHQ�)lOOH�DXIWUHWHQ��ZLUG�GDV��EHUVFK�VVLJH�gO��EHU�GHQ
gOUHJOHU�hEHUODXI�DEODXIHQ��9(56&+/,(66(1�6,(�1,(�'(1�5(*/(5�h%(5/$8)�

&� 5866��81'�5$8&+(17:,&./81*

5X�HQWZLFNOXQJ�WULWW�PHLVW�DXI��ZHQQ�GHU�2IHQ�]X�QLHGULJ�EUHQQW��ZDV�HLQH�VWDUNH
5X�DQVDPPOXQJ�LP�%UHQQHU��XQWHU�GHP�5LQJ��]XU�)ROJH�KDW��'LH�%HO�IWXQJV�/|FKHU
YHUVWRSIHQ�GDQQ�XQG�YHUKLQGHUQ�RGHU�YHUPLQGHUQ�GLH�/XIW]XIXKU�]XP�%UHQQHU�XQG�VRPLW�HLQH
RSWLPDOH�9HUEUHQQXQJ��'DV�(UJHEQLV�LVW�HLQH�ODXH��RUDQJH�)ODPPH�REHUKDOE�GHV�5LQJV�VRZLH
HLQH�VWDUNH�5DXFK��XQG�5X�HQWZLFNOOXQJ��

'(5�2)(1�0866�+(,66�*(18*�%5(11(1��80�g/*$6�2%(5+$/%�'(6
%5(11(55,1*6�9(5%5(11(1�=8�.g11(1��

+,1:(,6� 5866�,0�%5(11(5��817(5+$/%�'(6�5,1*6�
8UVDFKH��=X�ZHQLJ�%UHQQVWRII�RGHU�]X�YLHO�=XJOXIW

5866�2%(5+$/%�'(6�%5(11(56��6&+$0277,(57(
%5(11.$00(5�
8UVDFKH��=X�YLHO�%UHQQVWRII�RGHU�]X�ZHQLJ�/XIW]XIXKU



��

8UVDFKH %HKHEXQJ

8Q]XUHLFKHQGH�/XIW]XIXKU

8QWHUGUXFN�LP�6FKLIIVLQQHUHQ %HO�IWXQJ��/�IWHU��NRQWUROOLHUHQ

8QWHUGUXFN�LP�6FKLIIVLQQHUHQ�EHL
ODXIHQGHU�0DVFKLQH

)�U�DXVUHLFKHQGH�%HO�IWXQJ�GHV�0RWRUUDXPV
VRUJHQ

$EJDVI�KUXQJ�PLW�.QLHQ�YRQ��EHU
���*UDG

$EJDVI�KUXQJ�XPJHVWDOWHQ

hEHUPl�LJHU�/XIW]XJ

/DQJH�$EJDVI�KUXQJ $EJDVURKU�YHUN�U]HQ�RGHU�=XJOXIWUHJXOLHUXQJ
HLQEDXHQ

8QWHUVW�W]XQJVYHQWLODWRU�OlXIW
XQQ|WLJ

9HQWLODWRU�DXVVFKDOWHQ

'XUFKPHVVHU�GHV�5DXFKDE]XJV�]X
JUR�

'XUFKPHVVHU�DXI�HPSIRKOHQHV�0D��UHGX]LHUHQ

'� $%:,1'(�5h&.6&+/$*�,0�$%*$652+5

=X�ZHQLJ�/XIWHLQOlVVH��/�IWHU� )�U�SHUPDQHQW�JH|IIQHWH�)ULVFKOXIW]XIXKU�VRUJHQ

6WDUNHU�:LQG %UHQQVWRII]XIXKU�HUK|KHQ��9HQWLODWRU�EHL�JHULQJHU
RGHU�PLWWOHUHU�*HVFKZLQGLJNHLW�ODXIHQ�ODVVHQ�
+LQZHLV��'LH�)ODPPH�PXVV�LPPHU�REHUKDOE�GHV
%UHQQHUULQJV�EUHQQHQ�

9HUEUHQQXQJ�]X�QLHGULJ��)ODPPH�LP
%UHQQHU�XQWHUKDOE�GHV�5LQJV

%UHQQVWRII]XIXKU�HUK|KHQ

/XIWYHUZLUEHOXQJHQ�DQ�GHU
$EJDVKDXEH

$EJDVI�KUXQJ�YHUVHW]HQ�RGHU�IUHL�YRQ
$EGHFNXQJHQ�KDOWHQ

(� $86/g681*�'(6�h%(5+,7=81*66&+87=(6��$0�g/5(*/(5

hEHUPl�LJH�+LW]HHQWZLFNOXQJ�LP�%HUHLFK�GHV�5HJOHUV

8Q]XUHLFKHQGHU�/XIW]XJ /lQJH�XQG�9HUODXI��:LQNHO��GHU�$EJDVI�KUXQJ
�EHUSU�IHQ

8Q]XUHLFKHQGH�)ULVFKOXIW]XIXKU�LQV
6FKLIIVLQQHUH

%HO�IWXQJ��EHUSU�IHQ

8QQ|WLJHU�*HEUDXFK�GHV
8QWHUVW�W]XQJVYHQWLODWRUV�

)ODPPH�LPPHU��EHU�GHP�%UHQQHUULQJ�KDOWHQ�
ZHQQ�9HQWLODWRU�HLQJHVFKDOWHW�LVW

)ODPPH�EUHQQW�]X�/DQJH�LQ�GHU
%UHQQHUVFKDOH

)ODPPH�REHUKDOE�GHV�%UHQQHUV�LQ�GHU
%UHQQNDPPHU�EUHQQHQ�ODVVHQ




